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Colorado Springs/El Paso County 
Recent and Current Happenings

PUBLIC POLICY

• Every four years City Council District boundaries are re-drawn. The districts were last re-aligned in 2020 and the 
City Clerk is now reviewing the districts ahead of the 2025 General Municipal Election.

HAPPENINGS

• Presented with a top business award by the Colorado Springs Chamber of Commerce and EDC in July of 2024, We 
Fortify provides tiny houses for young people through its Elevate Villages program. In addition to housing, the 
program equips participants with life skills training, job placement services, and trauma-response therapies.

• Neighbor.com today unveiled the results of its fifth annual "Most Neighborly Cities in America" ranking, and 
Colorado Springs is ranked No. 1, up two spots from 2023. The ranking took into account charitable donations, 
volunteerism, crime rates, voter turnout and population growth. Second was Madison, WI and third was Virginia 
Beach, VA.

• The annual Labor Day Lift Off took place at Memorial Park, featuring over 70 unique hot air balloons, and is 
estimated to have an economic impact of $20M each year.

• Major investments at the Colorado Springs Airport –  aimed at expansion and customer experience.

COMMERCIAL REAL ESTATE

• The average asking lease rate across Colorado Springs office market have continued to climb, ending the third 
quarter at $18.12 per square foot, NNN.

• The office vacancy rate also continued to climb, now up over 15% (up 13.62% from this time last year).

KEY TRANSACTIONS

• MULTI-FAMILY: Ironwood Apartments (192 units) at Palmer Park ($41,350,000)

• HOSPITALITY: Embassy Suites at Commerce Center ($17,000,000)
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