
Item Q3 2024 Q3 2025 % Difference

SUMMIT COUNTY COMMERCIAL RE VELOCITY
Commercial Sales Volume $13,301,875 $30,445,225 128.87%
Commercial Transactions 11 12 9.09%
                                                (Source - Land Title Guarantee Company)

BRECKENRIDGE SALES TAX INDICATORS
Total Sales Tax $32,174,152 $31,550,088 -1.94%
Short Term Lodging Sales Taxes $227,892,412 $215,533,271 -5.42%
Real Estate Transfer Tax $6,165,925 $7,501,502 21.66%
                                                 (Source - Town of Breckenridge)

SUMMIT COUNTY RESIDENTIAL REAL ESTATE
Residential Total Sales $571,358,878 $658,661,155 15.28%
Residential Transactions 364 421 15.66%
Single Family Average Price $2,369,667 $2,394,347 1.04%
Multi-Family Average Price $1,025,202 $1,006,682 1.81%
Residential Days on Market (Source - MLS) 25 36 44.00%
Active Residential    (Source - MLS & Land Title Guarantee Company) 718 899 25.21%

PUBLIC POLICY CHANGES

MARKET UPDATES
Recentric Real Estate has successfully closed the sale of the Summit Medical Office Building, a 41,260-square-

foot Class A medical office property located in Frisco, CO, adjacent to CommonSpirit St. Anthony’s Summit 

Hospital. The property was sold for $15 million on September 22, 2025, with Recentric acting as the co-exclusive 

representative for the seller, Summit Medical Building, LLC. The three-story building, constructed in 2004, is 94% 

occupied and hosts a diverse mix of healthcare and public service tenants, including Colorado Cardiovascular 

Surgical Associates and Vail-Summit Orthopedics & Neurosurgery.

The $90.5 million Foote's Rest mixed-use redevelopment project in downtown Frisco broke ground in December 

2025. Spanning 108,000 square feet with key features that include an 80-room Marriott Tribute hotel and five food 

and beverage concepts. Additionally, there will be a 13,000-square-foot entertainment venue featuring six bowling 

lanes, six golf swing suites, and a sports bar, along with a 4,000-square-foot area designated for events. The 

project will also address community needs by providing dedicated employee housing units and will maintain 

historical integrity by preserving six existing structures on the property. Completion is expected in late 2027.

Breckenridge Market Update
3rd Quarter 2025

The proposed House Bill 36, which could allow local governments in ski towns, including Summit County, to 

impose taxes on vacant homes to fund affordable housing initiatives. With over 40% of homes in these 

communities remaining unoccupied, the bill aims to address rising real estate prices and limited housing 

availability for locals. If passed, counties and municipalities could ask voters to approve an excise or property tax 

on vacant properties, while short-term rentals would be exempt. Proponents argue that this revenue is essential for 

developing affordable housing solutions. However, the bill must still gain local voter approval.


